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With the improvement of socialist market economy and transformation of 
governments’ roles, central government investment has gained extensive 
attention for its own characteristics. But it has also been criticized for being 
unscientific, undemocratic and low-efficient resulted from problems existing in 
the current investment system and legislation. Under the world financial crisis 
circumstances, the State Council issued an economic bailout of 4 trillion yuan 
to end the crisis. Thus the research into legislation on central government 
investment has not only theoretical values but also an inspiration to practice. 
Aimed at casting some light on this research subject and starting more 
exchanges of valuable views, this thesis explores the major problems of 
government investment from a wide variety of subjects ,such as law, economics 
and public management, and adopts a systematic and comparative method, 
including macro-comparison and micro-comparison. 
The whole text is comprised of 7 parts including introduction and 
conclusions. 
The first chapter makes clear definitions related to central government 
investment and mainly deals with the problems of market failure and 
government failure, based on theories of public goods, public finance and 
public choice as well as macroeconomic regulation law theory. It justifies the 
existence of central government investment and demonstrates its necessity to 
be regulated by law. This part also examines problems this thesis seeks to solve, 
which exist in the government investment system and legislation. 
The second chapter, following problems of government investment 
legislation brought up in the previous chapter, puts forward proposals for those 
problems. 
To answer the question on the scope of central government investment 
raised in the first chapter, the third chapter absorbs overseas related experiences 














the scope of central government investment, based on analysis of general 
definitions and principles of related theories. 
Based on lessons from overseas, chapter 4 makes proposals which are in 
accordance with China’s national and political systems to solve problems in 
decision-making system brought forward in the first chapter. 
The last chapter brings up some suggestions to improve supervision and 
responsibility systems of central government investment in response to 
problems existing in the systems after borrowing related experiences from 
foreign countries. 
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① 新华网.国务院出台扩大内需十措施确定 4 万亿元投资计划[EB/OL]. 
http://finance.sina.com.cn/g/20081109/19215484791.shtml，2008-11-09. 
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在明年两会前落实到项目上，在余下的 110 天里，争分夺秒地投资，成了各级政府的要务。与此同时，对于
4 万亿投资计划，地方企业也是纷纷闻风而动，带着项目来北京寻求支持，希望能从这份投资计划中分一杯
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